
The Rise and Fall of Was Potato Oligarch: A
Detailed Account of a Potato Empire

I Was a Potato Oligarch: Travels and Travails in the New
Russia by John Mole

4.2 out of 5
Language : English
File size : 2459 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 305 pages

The Humble Beginnings

Was Potato Oligarch (WPO) emerged in the early 20th century amidst a
potato farming boom in the American West. Its founder, Ignatius P.
Spudwell, was a shrewd entrepreneur who recognized the potential of the
potato industry. Spudwell began by acquiring vast tracts of land in Idaho,
one of the most fertile potato-growing regions in the United States.

Spudwell's vision was to create a potato empire that would control every
aspect of the industry, from seed production to distribution. He established
a network of farms, packing plants, and transportation companies, giving
WPO an unparalleled advantage over its competitors.

Monopoly Dominance
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Over the next few decades, WPO's dominance in the potato industry grew
rapidly. Through strategic acquisitions and aggressive marketing, the
company gained control of a majority of the potato market in the United
States and abroad. WPO's empire extended across multiple countries, with
operations in Canada, Mexico, and Europe.

With its monopoly power, WPO was able to dictate prices and control
supply, maximizing its profits while driving smaller farmers out of business.
Potato growers who resisted WPO's control often faced retaliation in the
form of boycotts or unfair pricing.
Government Intervention

As WPO's power grew, so did concerns about its monopolistic practices. In
the 1950s, the United States government launched an antitrust
investigation into the company. The investigation revealed a pattern of anti-
competitive behavior, including price fixing, predatory pricing, and
suppression of competition.



In 1962, WPO was found guilty of violating antitrust laws and was ordered
to break up its monopoly. The company was split into several smaller
entities, and its market share was significantly reduced.
The Aftermath

The breakup of WPO had a lasting impact on the potato industry. Smaller
farmers regained some market share, and competition increased, leading
to lower potato prices for consumers. However, the legacy of WPO's
monopoly continued to shape the industry.

In the years following the antitrust action, several new potato processing
companies emerged, such as McCain Foods and Lamb Weston. These
companies filled the void left by WPO, and the potato industry transitioned
from a monopoly to a more competitive oligopoly.
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Lessons Learned

The rise and fall of Was Potato Oligarch provides valuable lessons about
the dangers of unchecked monopoly power. It highlights the importance of
government regulation to protect competition and prevent companies from
abusing their market dominance.

Moreover, the case demonstrates the resilience of the free market system.
Even after the breakup of a major monopoly, the industry was able to adapt
and thrive, providing consumers with a wider range of potato products at
competitive prices.
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